
���1EV^S����� ���QMRYXM�HM�PIXXYVE

'Í«�YRE�KMSVREXE�QSRHMEPI�GLI�HE�MXEPMERM�GIPIFVMEQS�HE
PIEHIV��3KKM�����QEV^S��«�PE�+MSVREXE�QSRHMEPI�HIP
VMGMGPS��MWXMXYMXE�RIP������HEPPE�+PSFEP�6IG]GPMRK
*SYRHEXMSR�TIV�VMQEVGEVI�GLI�PE�GSVVIXXE
HMJJIVIR^ME^MSRI�HIM�VMâYXM�PM�JE�XSVREVI�E�RYSZE�ZMXE�
EMYXE�E�RSR�WTVIGEVI�VMWSVWI�IH�«�YRE�HIPPI�TVEXMGLI
MRHMWTIRWEFMPM�TIV�PE�WEPZEKYEVHME�HIP�TMERIXE��0Í-XEPME�
TIV�UYERXS�WYPPI�TSPMXMGLI�ZIVHM�HIFFE�ERGSVE�JEVI
QSPXS��ZMWXE�PE�WYE�GEVEXXIVMWXMGE�HM�XIVVMXSVMS�GSR�WGEVWI
QEXIVMI�TVMQI�VMGMGPE�HE�WIQTVI�

-P�TVMQEXS�MXEPMERS��(EVI�YRE�WIGSRHE�ZMXE�E�GEVXE�I
JIVVS�«�HE�WIQTVI�YRE�HIPPI�RSWXVI�IGGIPPIR^I�I

1IX^OI��4LMPMTW���0E�RSWXVE
TVSHY^MSRI�GMVGSPEVI��TM¼
ZEPSVI�TIV�MP�GSRWYQEXSVI�I
QIRS�VMÛYXM�
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JEGGMEQS�QSPXS�FIRI�ERGLI�GSR�XYXXS�MP�VIWXS��WIGSRHS
MP�VETTSVXS�+VIIRMXEP]�������IPEFSVEXS�HE�7]QFSPE�
JSRHE^MSRI�TIV�PI�UYEPMX£�MXEPMERI��WMEQS�MP�TVMQS�4EIWI
MR�)YVSTE�TIV�MP�VMGMGPS�HM�VMâYXM�TVS�GETMXI��TSMGL¬
VIGYTIVMEQS�MP���	�HIKPM�WGEVXM�TVSHSXXM��MRHYWXVMEPM�I
YVFERM��MP�HSTTMS�VMWTIXXS�EPPE�QIHME�IYVSTIE����	�
WIKYMXM�EH�YRE�GIVXE�HMWXER^E�HE�*VERGME����	��6IKRS
9RMXS����	�I�+IVQERME����	��%FFMEQS�GSW¯�KM£
VEKKMYRXS�I�WYTIVEXS�KPM�SFMIXXMZM�HM�VMGMGPS�MQTSWXM
HEPPÍ9RMSRI�)YVSTIE��GLI�GLMIHI�HM�EVVMZEVI�EP���	
IRXVS�MP������

2IERGLI�MP�'SZMH�GM�LE�JIVQEXS��GSQI�VMQEVGE�'SREM��-P
GSRWSV^MS�RE^MSREPI��GLI�MRHMVM^^E�PÍEXXMZMX£�I�KEVERXMWGI
M�VMWYPXEXM�HM�VIGYTIVS�HM�WIM�GSRWSV^M�HIM�QEXIVMEPM
�EGGMEMS��EPPYQMRMS��GEVXE�GEVXSRI��PIKRS��TPEWXMGE�I
ZIXVS��LE�GSQYRMGEXS�SKKM�PI�WXMQI�WYM�HEXM�HIP������
RSRSWXERXI�PE�TERHIQME�EFFME�JEXXS�GVSPPEVI�M�GSRWYQM�I
GSR�UYIWXM�WSRS�TIVGMµ�HMQMRYMXM�HIP��	�KPM�MQFEPPEKKM
âRMXM�EP�VMGMGPS��M�GSRWSV^M�WSRS�VMYWGMXM�E�HEVI�RYSZE�ZMXE
EPPÍ�	�HM�VMâYXM�MR�TM¼�VMWTIXXS�EP������

-R�TVEXMGE��WM�WXMQE�GLI�RIP������WMERS�WXEXI�VMGMGPEXI��
QMPMSRM�HM�XSRRIPPEXI�HM�MQFEPPEKKM�I�PI�WXMQI�TIV�MP������
TYV�WI�PE�TERHIQME�GSRXMRYE�E�JEV�WIRXMVI�M�WYSM�IJJIXXM�
TVIZIHSRS�GLI�WM�TSWWE�EVVMZEVI�E���QMPMSRM�I�QI^^S�
�0ÍMQQIWWS�EP�GSRWYQS�«�HMQMRYMXS�RIP������
WSTVEXXYXXS�TIV�MP�ZIRMV�QIRS�HIKPM�MQFEPPEKKM�HIWXMREXM
EM�WIXXSVM�GSQQIVGMEPM�I�MRHYWXVMEPM���WTMIKE�MP�TVIWMHIRXI
HIP�'SREM��0YGE�6YMRM���7SRS�SZZMEQIRXI�GEPEXM�M
GSRJIVMQIRXM�HE�LSXIP��FEV�I�VMWXSVERXM��1E��KVE^MI�EPPE
GVIWGMXE�HIPPE�VEGGSPXE�HMJJIVIR^MEXE�YVFERE��WXMQMEQS
GLI�PE�GSRXVE^MSRI�HIPPI�UYERXMX£�GSQTPIWWMZI�EZZMEXI�E
VMGMGPS�WME�TM¼�GSRXIRYXE��-P�VMGMGPS�HIM�VMâYXM�HM
MQFEPPEKKMS�HM�SVMKMRI�HSQIWXMGE��UYMRHM��GM�LE

9RMZIVWMX£�E�MQTEXXS�^IVS��PE
KVERHI�WÛHE�IRXVS�MP�����

+MSVREXE�GSRXVS�PS�WTVIGS
EPMQIRXEVI��GSR�PE�TERHIQME
RIPPE�WTE^^EXYVE�P���	�MR�QIRS
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TIVQIWWS�HM�WYTIVEVI�MP���	�HIP�������HSZVIQQS�EZIV
QIWWS�E�WIKRS�YR���	�HM�VMGMGPS�XSXEPI��ERGLI�MR�YR
ERRS�GSW¯�HMJâGMPI��

'SREM�WSXXSPMRIE�UYERXS�PE�TERHIQME�EFFME�TIWEXS�WYP
WMWXIQE�HM�VMGMGPS�HIM�VMâYXM��TIVGL¬�KM£�TVMQE�HIPPE�âRI
HM�QEV^S������MP�FPSGGS�HM�WIXXSVM�IGSRSQMGM�GLI
XVEHM^MSREPQIRXI�MQTMIKERS�MP�QEXIVMEPI�VMGMGPEXS�WXEZE
QIXXIRHS�MR�HMJâGSPX£�PE�âPMIVE��5YERHS�WM�TIRWE�EP
VMGMGPS��MRJEXXM��WTIWWS�WM�GSRWMHIVE�UYERXS�M�WMRKSPM
GMXXEHMRM�JERRS�GSR�M�VMâYXM�HSQIWXMGM��QIRXVI�MP�WMWXIQE
WM�FEWE�QSPXMWWMQS�WYPPE�VEGGSPXE�HIM�VMâYXM�MRHYWXVMEPM��-
PSGOHS[R�LERRS�JIVQEXS�KPM�MQTMERXM�HM�XVEXXEQIRXS
TIV�MP�VMGMGPS��GSR�KVSWWM�TVSFPIQM�HM�HITSWMXS�

�%RGLI�HYVERXI�M�QIWM�HIPPÍIWTPSWMSRI�HIPPÍIQIVKIR^E�M
VMXMVM�HIM�VMâYXM�HM�MQFEPPEKKMS�HE�VEGGSPXE�YVFERE�RSR�WM
WSRS�TIVµ�QEM�MRXIVVSXXM��GSQQIRXE�MP�TVIWMHIRXI�6YMRM�
�%R^M��LERRS�GSRXMRYEXS�E�GVIWGIVI��-P�TVMQS
UYEHVMQIWXVI�HIP�������UYIPPS�GLI�LE�WIKREXS�PÍMRM^MS
HIPPE�TERHIQME��LE�ZMWXS�M�GSRJIVMQIRXM�EP�WMWXIQE
GSRWSVXMPI�EYQIRXEVI�TIV�XYXXM�M�WIM�QEXIVMEPM
HÍMQFEPPEKKMS��TYV�GSR�TIVGIRXYEPM�HMZIVWI��9R
JIRSQIRS�GLMEVEQIRXI�PIKEXS�EPPÍEYQIRXS�HIKPM
EGUYMWXM�HM�TVSHSXXM�MQFEPPEXM�RIM�GSQTEVXM
HIPPÍEPMQIRXEVI��HIPPE�HIXIVKIR^E�I�HIPPE�JEVQEGIYXMGE��

+PM�IVSM�HIP�VMYWS���'SW¯�JIVVS�I�PIKRS�VMZMZSRS�KVE^MI�E
KMSZERM�EVXMKMERM�
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%�GSRJIVQEVI�YRE�HMWTSRMFMPMX£�QEKKMSVI�HIKPM�MXEPMERM
EP�VMGMGPS�GM�WSRS�ERGLI�M�HEXM��HMJJYWM�WIQTVI�MR
SGGEWMSRI�HIPPE�+MSVREXE�QSRHMEPI��ERGSVE�HE�'SREM
GSR�PÍ3WWIVZEXSVMS�;EWXI�;EXGLIV�-RXIVREXMSREP��MR�YRE
MRHEKMRI�WIGSRHS�PE�UYEPI�PÍMQFEPPEKKMS�I�PI�WYI
GEVEXXIVMWXMGLI�EQFMIRXEPM�WSRS�IPIQIRXM�GLI
GSRHM^MSRERS�PI�WGIPXI�HM�EGUYMWXS�HIM�GSRWYQEXSVM��TIV
MP���	�HIM�VMWTSRHIRXM��4IV�MP���	�HM�GLM�LE�VMWTSWXS�EP
WSRHEKKMS�GSRHSXXS�HE�-TWSW�MP�TVSHSXXS�«�WSWXIRMFMPI�
MRRER^MXYXXS��WI��MP�WYS�MQFEPPEKKMS�«�VMGMGPEFMPI�S�WI�«
VIEPM^^EXS�GSR�QEXIVMEPI�VMGMGPEXS����	��7I�PE
GSRJI^MSRI�RSR�«�VMGMGPEFMPI���MXEPMERS�WY������	�PS
EGUYMWXE�PS�WXIWWS��MP���	�PS�EGUYMWXE��QE�QEP�ZSPIRXMIVM�
MP���	�GEQFME�MHIE�I�WM�SVMIRXE�WY�YR�TVSHSXXS�GSR
MQFEPPEKKMS�VMGMGPEXS�S�VMGMGPEFMPI�I���MXEPMERS�WY����SPXVI
E�RSR�EGUYMWXEVPS�RI�WGSRWMKPME�ERGLI�PÍYXMPM^^S�EH�EQMGM
I�JEQMPMEVM�

�-RXIVIWWERXI�WGSTVMVI�GSQI�Ê�WM�WSXXSPMRIE
RIPPÍMRHEKMRI�Ï4EGOEKMRK�WMGYVS�I�WSWXIRMFMPI��PI
TIVGI^MSRMÐ���SPXVI�E�VMGMGPEFMPMX£�I�YWS�HM�QEXIVMEPI
VMGMGPEXS�MP���	�HIKPM�-XEPMERM�ETTVI^^M�ERGLI�MQFEPPEKKM
GLI�JVE�PI�PSVS�GEVEXXIVMWXMGLI�LERRS�VMYXMPM^^EFMPMX£�S
VMGLMYHMFMPMX£��WIKRS�HIPPE�GSRWETIZSPI^^E�HM�UYERXS
ERGLI�MP�VMYXMPM^^S�HM�YR�TEGOEKMRK�WME�YRÍMQTSVXERXI
PIZE�HM�IGSRSQME�GMVGSPEVI�I�XYXIPE�HIPPÍEQFMIRXI��

-�TIVGL¬�HIM�RSWXVM�PIXXSVM
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TXDQGR�VRQ�ULPDVWR�VROR�VRQR�SDVVDWR�DOOD�YHUVLRQH�GLJLWDOH��Ê
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