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DOFXQH�GHOOH�FRQVLGHUD]LRQL�HPHUVH�GDO�VHFRQGR�7DYROR�GL�GLDORJR�GHO�)RUR�SHUPDQHQWH�VX
(FRQRPLD�FLUFRODUH�H�&LWWj�YHUGL��LO�VHFRQGR�GL�XQ�FLFOR�GL�DSSXQWDPHQWL�PHQVLOL�FRQ�FXL�,,/$�H
)RQGD]LRQH�6\PEROD�LQWHQGRQR�FRQWULEXLUH�DOOR�VYLOXSSR�XUEDQR�VRVWHQLELOH�LQ�$PHULFD�ODWLQD�H
,WDOLD��
³/¶DFTXD�q�XQD�GHOOH�SL��DQWLFKH�IRQWL�GL�HQHUJLD�XVDWH�GDOO¶XRPR��q�IRQGDPHQWDOH�SHU�YLYHUH��SHU
SURGXUUH�LO�FLER��SHU�O¶LJLHQH��0D�O¶DFTXD�q�DQFKH�DOOD�EDVH�GL�XQD�GHOOH�HQHUJLH�ULQQRYDELOL�SL�
GLIIXVH��O¶HQHUJLD�LGURHOHWWULFD��H�GL�XQD�GL�TXHOOH�SL��QXRYH��TXHOOD�ULFDYDWD�GDOO¶�LGURJHQR´��KD
ULFRUGDWR�$QWRQHOOD�&DYDOODUL��6HJUHWDULR�*HQHUDOH�GHOO¶,,/$�GXUDQWH�LO�VDOXWR�GL�DSHUWXUD�GHOO¶HYHQWR�
³'L�DFTXD�±�KD�DJJLXQWR�±�O¶$PHULFD�ODWLQD�q�ULFFKLVVLPD��SRVVLHGH�LO�����GHO�WRWDOH�PRQGLDOH�GHOOH
ULVRUVH�LGULFKH�H�OD�GLVSRQLELOLWj�GL�DFTXD�SUR�FDSLWH�q�LO�GRSSLR�GHOOD�PHGLD�PRQGLDOH��/¶XWLOL]]R�GL
HQHUJLD�SXOLWD�H�ULQQRYDELOH���FRQ�XQ�PL[�HQHUJHWLFR�FKH�FRPSUHQGH�DOWUH�LPSRUWDQWL�IRQWL�ULQQRYDELOL
FRPH�VRODUH��HROLFR��JHRWHUPDOH��DOWUHWWDQWR�DEERQGDQWL���UDJJLXQJH�OLYHOOL�HVWUHPDPHQWH
VLJQLILFDWLYL��8QD�EHQHGL]LRQH�GHOOD�QDWXUD�FKH�GREELDPR�VDSHU�LPSLHJDUH�DO�PHJOLR´��
3UHVLGHQWH�GHOOD�)RQGD]LRQH�6\PEROD��(UPHWH�5HDODFFL�KD�VRWWROLQHDWR�FKH�³OD�YLWD�GHOOH�FLWWj�q�GD�VHPSUH�OHJDWD�DOO¶DFTXD�H��QHL�VHFROL�SL��UHFHQWL��DOO¶HQHUJLD��/D
WUDQVL]LRQH�YHUGH�DYYLDWD�GDOO¶(XURSD�FRQ�LO�1H[W�*HQHUDWLRQ�(8�FRQWUDVWD�OD�FULVL�FOLPDWLFD�H�ULODQFLD�OD�QRVWUD�HFRQRPLD�UHQGHQGROD�SL��D�PLVXUD�G¶XRPR�H�SHU�TXHVWR
SL��LQ�JUDGR�GL�DIIURQWDUH�LO�IXWXUR��,Q�,WDOLD�±�KD�DJJLXQWR�±�O¶HFRQRPLD�FLUFRODUH�H�OD�JUHHQ�HFRQRP\�WHQJRQR�LQVLHPH�FRPSHWLWLYLWj��DPELHQWH�H�FRHVLRQH�VRFLDOH�
LQQRYD]LRQH�H�WUDGL]LRQL�DQWLFKH��HPSDWLD�H�QXRYH�WHFQRORJLH��EHOOH]]D��FDSLWDOH�XPDQR�H�OHJDPH�FRQ�L�WHUULWRUL��/D�FROODERUD]LRQH�FRQ�L�3DHVL�GHOO¶$PHULFD�/DWLQD��FXL�FL
OHJDQR�FXOWXUH�H�UDGLFL�FRPXQL��SXz�DUULFFKLUH�TXHVWD�SURVSHWWLYD�H�SHUPHWWHUFL�GL�YDORUL]]DUOD�DO�PHJOLR�D�SDUWLUH�GDL�QRVWUL�UHFLSURFL�SXQWL�GL�IRU]D´�
6HFRQGR�)UDQFHVFR�/D�&DPHUD��'LUHWWRUH�GHOOD�,QWHUQDWLRQDO�5HQHZDEOH�(QHUJ\�$JHQF\���,5(1$��FKH�KD�DYYLDWR�L�ODYRUL�FRPH�.H\QRWH�VSHDNHU�GHOO¶HYHQWR��OH�FLWWj
³VRQR�XQ�SRWHQWH�DJHQWH�GL�FDPELDPHQWR�SHU�IDYRULUH�OD�WUDQVL]LRQH�HQHUJHWLFD�H�SHU�IDUOR�ELVRJQD�ULSHQVDUH�DOO¶LQWHUR�VLVWHPD�HFRQRPLFR��,O�FRPSOLFDWR�FRQWHVWR
SDQGHPLFR�FKH�FL�WURYLDPR�DG�DIIURQWDUH�q�DQFKH�XQD�JUDQGH�RSSRUWXQLWj�SHU�FDQDOL]]DUH�OH�ULVRUVH�LQ�TXHVWD�GLUH]LRQH��/D�UHJLRQH�ODWLQRDPHULFDQD�RJJL�VWD
GLPRVWUDQGR�GL�YROHU�IDUH�OD�VXD�SDUWH�JUD]LH�DG�LPSHJQL�FOLPDWLFL�DPEL]LRVL�H�VLVWHPL�HQHUJHWLFL�LQQRYDWLYL��/D�YDULDELOH�SL��LPSRUWDQWH�q�LO�WHPSR��OD�WUDQVL]LRQH
HQHUJHWLFD�GHYH�DFFHOHUDUH´�
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GHOOD�GLVFXVVLRQH�VX�D]LRQL�FRQFUHWH��LPSURURJDELOL�H�WUDVYHUVDOL�SHU�VYLOXSSDUH�VLQHUJLH�WUD�LO�VHWWRUH�HOHWWULFR�H�TXHOOR�LGULFR��FRQ�O¶RELHWWLYR�GL�IURQWHJJLDUH�OH�FULVL
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$JHQGD�������
,O�SURVVLPR�WDYROR�GL�GLDORJR�SURPRVVR�GD�,,/$�H�6\PEROD�VL�WHUUj�LO����DSULOH�H�VDUj�GHGLFDWR�DOOD�PRELOLWj�XUEDQD�VRVWHQLELOH���DLVH��

$TVKEQNK�4GNCVKXK

8/7,0(�127,=,(���������������������/QPUVGTU�(XGT[YJGTG��WP�RTQIGVVQ�RGT�DCODKPK�KURKTCVQ�CNN
KPHGTPQ�FK�'CPVG���FK�&CTNQ�1TGINKC�GF�(NKUCDGVVC�/GTCVK

0(18

'CPVG'©��UEWQNG�FC�5NQXGPKC��(EWCFQT�G
$WUVTCNKC�EQP�KN�&QPXKVVQ�È2CQNQ�'KCEQPQÉ

RGT�NG�EGNGDTC\KQPK
� ������������������

áN�4GIKQ�FK�6QTKPQ�KP�EQPEGTVQ�RGT�K�RTQHWIJK
KP�%QUPKC

� ������������������

5KUOQNQIKC��WP�PWQXQ�RTQIGVVQ�FK
EQNNCDQTC\KQPG�KPVGTPC\KQPCNG�áVCNKC�

*KCRRQPG
� ������������������

�

'DWD

3DJLQD

)RJOLR

����������

07
40

78

Ermete Realacci Web


